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During  the  second  quarter  of  I960,  lending  activity  by  21  life  insurance 
conpanies,  the  Federal  land  banks,  and  the  Farmers  Home  Administration  contin- 
ued below  the  level  of  1959.  Mortgage  loans  made  by  the  three  agencies  totaled 
about  $239  million,  down  $55  million,  or  19  percent,  from  the  second  quarter 
of  1959.  Money  loaned  for  ttie  half  year  ending  June  30,  I960,  totaled  $538 
million,  about  lU  percent  less  than  in  the  same  period  last  year  (tables  1  to 
10) .  This  compares  with  a  decline  of  10  percent  in  the  volume  of  nonf arm 
mortgages  of  $20,000  or  less  recorded. 

Payments  on  outstanding  loans  during  the  second  quarter  of  the  current 
year  fell  below  last  year's  second- quarter  total  of  $132  million  by  about  $11; 
million,  or  11  percent.  The  payments  for  the  year  ending  June  30,  I960,  were 
down  $30  million,  or  9  percent,  from  a  year  earlier. 

Although  interest  rates  eased  off  from  the  levels  of  the  first  quarter 
on  marketable  securities,  rates  on  farm  mortgage  loans  remained  relatively  firm. 
The  Federal  land  banks  maintained  their  rates  at  6  percent.  Life  insurance 
companies  also  maintained  their  interest  rates  on  farm-mortgage-loan  commit- 
ments at  an  average  of  6  percent.  Fewer  loan  commitments  made  by  life  insur- 
ance companies  in  the  second  quarter  were  at  rates  below  5-3/i4-  percent,  and 
proportionately  more  were  at  6-1/2  percent  and  over  than  during  the  first 
quarter  of  I960.   Interest  rates  on  Farmers  Home  Administration  loans  were 
unchanged  from  the  previous  quarter. 

Life  Insurance  Companies 

The  dollar  volume  of  mortgage  loans  made  during  the  second  quarter  of 
i960  was  nearly  $l8  million,  or  l5  percent,  less  than  in  the  same  period  of 
1959.   However,  the  total  amount  loaned  during  the  quarter  was  above  that  in 
the  conparable  quarters  of  both  19511.  and  1958,  the  low  years.  Payments  on 
principal  indebtedness  declined  to  1.7  percent  of  outstanding  indebtedness. 


compared  with  3.8  percent  in  the  previous  quarter  and  2.1  percent  in  the  sec- 
ond quarter  of  1959.   For  the  6  months  ending  June  30,  I960,  the  payment  rate 
fell  off  1.2  percentage  points  from  the  same  period  a  year  earlier.   The 
greatest  decline  occurred  in  the  value  of  mortgages  paid  in  full. 

The  foreclosure  by  one  company  of  a  larger  than  average  loan  resulted 
in  a  sharp  increase  in  the  total  value  of  mortgages  acquired  by  foreclosure 
and  voluntary  conveyance. 

The  number  of  mortgages  in  process  of  foreclosure,  75  (less  than  0.1 
percent  of  the  total  owned),  was  up  23  percent  from  the  same  period  of  1959. 
The  principal  indebtedness  of  these  loans  was  almost  double  the  amount  in  the 
second  quarter  of  1959. 

-Interest  rates  on  farm- mortgage-loan  commitments  increased  slightly 
during  the  quarter.  At  6.12  percent,  the  average  rate  on  commitments  was  O.Oi; 
percent  above  the  average  rate  during  the  first  quarter  of  I960.   In  addition 
to  a  slight  increase  in  the  average  rate  during  the  quarter,  the  spread  be- 
tween the  high  and  low  interest  rates  has  narrowed.  liJhereas  some  loans  were 
committed  for  interest  rates  of  h,  5^  and  5-l/U  percent  in  the  first  quarter 
of  i960,  possibly  because  of  blended  rates  on  refinanced  mortgages,  the  lowest 
rate  reported  in  the  second  quarter  of  I960  was  5-1/2  percent. 

Mortgage-loan  commitments  declined  about  6  percent  in  amount  and  12  per- 
cent in  number  in  the  second  quarter  from  the  comparable  quarter  of  1959.  For 
the  first  6  months  of  I960,  the  value  of  loan  commitments  was  9  percent  less 
than  in  the  same  period  of  1959. 

Mortgages  in  process  of  foreclosure  and  mortgages  with  interest  overdue 
m.ore  than  3  months  as  published  in  ARS  1;3-128  were  revised  in  both  number  and 
amount  for  the  first  quarter  of  I960.  The  number  and  value  of  mortgages  in 
process  of  foreclosure  were  revised  to  76  and  $1,711^000,  respectively.  The 
number  of  mortgages  with  interest  overdue  mere  than  3  months  was  revised  to 
239,  and  the  value  to  $5,205,000.  The  revised  totals  for  22  conpanies  show 
that  for  the  first  quarter  of  1960^,  the  number  and  amount  of  mortgages  in 
process  of  foreclosure  were  still  higher  than  for  the  conparable  quarter  of 
1959  and  the  preceding  quarter  though  not  as  much  higher  as  the  unrevised 
figures  indicated.   In  addition,  the  revision  shows  that  in  both  number  and 
amount,,  mortgages  wj.th  interest  overdue  more  than  3  months  were  below  the 
conparable  quarter  of  1959  and  above  the  preceding  quarter. 

Purposes  of  farm-mortgage  commitments  in  the  second  quarter  of  I96O  were 
practically  the  same  as  for  the  preceding  quarter.   Coitpared  with  the  same 
quarter  a  year  earlier,  commitments  for  purposes  of  refinancing  were  up  U.5 
percentage  points  as  an  increase  of  5.6  points  in  refinancing  of  other  indebted- 
ness offset  a  decrease  in  refinancing  mortgages  held  by  own  company.  Commit- 
ments for  farm  real  estate  purchases  were  down  1.9  points  and  those  for  other 
purposes  were  down  2.6  percentage  points. 


Federal  Land  Banks 

Compared  with  the  first  half  of  19^9,   the  value  of  farm- mortgage  loans 
made  by  the  land  banks  during  the  first  half  of  I960  was  down  nearly  1?  per- 
cent.  The  first  half  of  19^9;,  however,  was  the  most  active  period  in  the  land 
banks '  post-World  War  II  lending  experience  histoiy^,  and  a  period  when  land 
bank  interest  rates  in  the  several  States^  with  few  exceptions,  were  lower  than 
for  any  other  lender  (excluding  the  Farmers  Home  Administration).  Coiipared 
with  the  second  half  of  19^9,   the  value  of  loans  made  increased  nearly  11 
percent. 

Principal  repayments  during  the  first  half  of  I960  were  3-8  percent  of 
unpaid  principal,  the  lowest  percentage  since  the  first  half  of  1957-   The 
percentage  during  the  first  half  of  1959  was  k-$',   this  slid  off  to  k'3   in  the 
second  half  of  1959  and  continued  to  decline  in  the  first  half  of  I960.   This 
aoincides  with  a  decline  in  realized  net  farm  income  through  1959  and  early 
i960. 

Delinquencies  were  up  in  the  first  half  of  I960  compared  with  the  first 
half  of  1959,  but  they  were  down  from  the  high  levels  of  the  second  half  of 
1959 . 

At  the  end  of  the  first  half  of  I960,  the  average  size  of  mortgages 
owned  was  $6,6lO,  an  increase  of  $300  during  the  period.   The  average  for  life 
insurance  company  mortgages  was  $11;, 000,  up  $380  during  the  same  period. 


Farmers  Home  Administration 


Lending  activity  by  the  Farmers  Home  Administration  for  direct  farm- 
ownership  loans  in  the  second  quarter  of  I960  declined  from  levels  attained 
in  the  first  quarter  of  I96O  and  the  second  quarter  of  1959.  Much  of  the 
decrease  in  activity  in  the  second  quarter  can  be  attributed  to  the  decrease 
in  the  amount  of  money  available  for  direct  farm- ownership  loans  (about  $2 
million  less  in  the  fiscal  year  ending  June  30,  I960,  than  for  the  fiscal  year 
ending  June  30,  1959). 

Payments  on  principal  of  mortgages  declined  to  l.U  percent  of  the  value 
of  mortgages  owned  in  the  second  quarter.   This  was  0.6  percentage  point  lower 
than  for  the  preceding  quarter  and  O.k   percentage  point  below  the  second 
quarter  of  1959. 

Mortgage-loan  commitments  in  the  second  quarter  were  down  by  more  than 
25  percent  from  the  comparable  quarter  of  1959.   They  were  k3   percent  below 
those  in  the  first  quarter  of  I960. 

Purposes  of  comiritments  during  fiscal  196O  were  about  the  same  as  they 
were  for  fiscal  1959.   There  was  an  increase  of  h   percentage  points  in  re- 
financing of  mortgages  held  by  others  and  a  decrease  of  1  percentage  point  in 
refinancing  Farmers  Home  Administration  mortgages. 


The  outstanding  feature  of  the  comparison  of  the  first  6  months  of  I960 
with  the  same  period  of  1959  is  the  generally  lower  level  of  loan  activity  for 
all  items  tabulated.   Part  of  this  drop  was  the  result  of  available  appropria- 
tions, but  part,  such  as  decreased  payments  on  mortgages,  was  a  reflection  of 
the  lower  carryover  of  income  from  1959  into  I960. 

Thirty-three  percent  more  farm-housing-loan  mortgages  were  acquired  in 
the  second  quarter  of  I960  than  during  the  first  quarter  of  the  year.  The 
value  of  these  mortgages  was  up  39  percent  from  the  value  in  the  preceding 
quarter.   In  addition,  the  increase  in  principal  of  mortgages  already  owned 
almost  doubled  in  the  quarter.  Most  of  this  change  was  due  to  seasonal 
influences. 

Payments  on  principal  of  farm-housing  loans  in  the  second  quarter  of 
i960  declined  to  less  than  half  of  the  payments  during  the  first  quarter. 
However,  they  were  only  slightly  below  the  payments  made  during  the  second 
quarter  of  1959. 

Farm-housing  mortgage  loans  behind  schedule  in  paym^ents  at  the  end  of 
the  second  quarter  were  more  than  twice  as  great  as  for  the  first  quarter  in 
both  amount  and  number.   Compared  with  the  same  quarter  of  1959 ^  they  in- 
creased 19  and  13  percent,  respectively,  in  amount  and  number. 

Commitments  at  the  end  of  the  second  quarter  of  I96O  were  about  l5 
percent  higher  in  am.ount  than  for  the  first  quarter,  but  they  were  only  about 
half  as  much  as  at  the  end  of  the  second  quarter  a  year  earlier. 


Table  1.-  Life  insurance  companies:   Farin-mortgage  loans,  21  companies.  United  States,  selected 

quarters,  1959  and  I960 


Item 


Quarter  ending- 


June  30, 
1959 


Mar.  31, 
I960 


Jxme   30, 
I960 


Percentage  change, 
quarters  ending- 


June  30, 

1959,  and 

June  30, 

I960 


Mar.  31 

and 
June  30, 

I960 


Beginning  of  Quarter 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

During  Quarter 

Mortgages  acquired: 

Number 

Principal  indebtedness: 

Total  1/ 1,000  dollars 

Average  2/ dollars 

Increase  in  principal  of  mort 
gages  already- 
owned  2/ 1,000  dollars 

Payments  on  principal  of 
mortgages : 
Mortgages  paid  in  full: 

Number 

Amount : 

Total  3/~l,000  dollars 
Average  k/ dollars- 
Other  V 1,000  dollars- 
Total do.-- 

Percent  of  principal 
indebtedness,  beginning 
of  quarter 

Mortgages  acquired  by  fore- 
closure and  voluntary 
conveyance : 

Number 

Principal  indebtedness: 
Total 1,000  dollars- 
Average dollars- 

End  of  Qviarter 

Mortgages  owned: 

Number  6/ 

Principal  indebtedness: 
Total 1,000  dollars- 
Average dollars- 


193,131 

2,508,788 
12,990 


U,321 

101,658 
19, 660 


111,  399 


3,831 


2.1 


13 
6,500 


193,613 


193,566 

2,636,203 
13,620 


5,051 

117 , 385 
20,080 


19,3U6 


i;,7^3 


193,875 

2,671,61|9 
13,780 


3,637 

65,288 
19,800 


13,265 


2,! 


Percent 


O.li 


6.5 
6.1 


-15.8 

-16.3 
-.3 


-7.9 


-22.0 


1.7 


100.0 


18 
9,000 


193,875 


2,571,181  7/2,671,6i;9 
13,280      13,780 


3h9 
87,250 


19h, 516 
2,723,226 

li;,000 


1/ 


.5 

S-9 

5.1; 


Percent 


0.2 


1.3 
1.2 


-28.0 
-27.3 


-31.U 


-37.0 


34,225 

50,52ii 

28,kh8 

-16. '9 

-U3.7 

8,580 

6,050 

8,860 

3.3 

10-1 

19,626 

50,7i;5 

18,179 

-T.h 

-61;.  2 

53,851 

101, 269 

U6,627 

-13. U 

-51;.  0 

100.0 

5/ 


.3 

1.9 
1.6 


See  footnotes  at  end  of  table. 


-Continued 


Table  1.-  Life  insurance  companies:   Farm-mortgage  loans,  21  corrpanies,  United  States,  selected 

'quarters,  1959  and  I960  -Continued 


Item 


Quarter  ending- 

- 

Percentage  change, 
quarters  ending- 

June  30, 
1959 

Mar.  31, 
I960 

June  30, 
I960 

June  30, 

1959,  and 

June  30, 

I960 

Mar.  31 

and 
June  30, 

I960 

Percent 

Percent 

End  of  Quarter  -Cont. 

Mortgages  in  process  of  fore- 
closure: 

Number 

Percent  of  total 

Principal  indebted- 
ness  1,000  dollars 

Percent  of  total 

Mortgages  with  interest  over- 
due more  than  3  months: 

Nuit±»er  9/ 

Percent  of  total 

Principal  indebted- 
ness 9/ 1,000  dollars 

Percent  of  total 

Mortgage-loan  commitments 
during  quarter: 

Number  £/ 

Amount : 

Total 1,000  dollars 

Average  9/ dollars 


U,76l 

118,507 
22,7l|0 


5,270 

132,3i|0 
23,ii60 


ii,210 

111,879 
24,ii30 


-11.6 

-5.6 
7.U 


.61 
8/ 

76 
8/ 

75 
8/ 

23.0 

-1.3 

756 
8/ 

1,711 

.1 

1,503 

.1 

98.8 

-12.2 

326 
.2 

238 
.1 

ii06 
.2 

2ii.5 

70.6 

6,19U 
.2 

5,186 
.2 

7,930 
.3 

28.0 

52.9 

-20.1 

-15.5 
ll.l 


1/  Includes  increase  in  principal  indebtedness  of  mortgages  already  o^wned  for  2  companies. 

_2/  19-comparry"  data.   2  companies  did  not  separate  principal  of  farm  mortgages  acquired  and  in- 
crease in  principal  of  mortgages  already  o'wned. 

3/  Includes  principal  payments  on  farm  mortgages  not  paid  in  full  for  2  corrpanies. 

U/  19-company  data.   2  companies  did  not  separate  principal  payments  on  mortgages  paid  in  full 
from  payments  on  other  mortgages  not  paid  in  full. 

5/  More  than  500  percent. 

%J   .Owing  to  consolidation  and/or  splitting  of  loans,  there  was  a  net  decrease  of  6  loans  in  the 
2d  quarter  of  1959,  a  net  increase  of  3  loans  in  the  1st  quarter  of  I960,  and  a  net  decrease  of 
3  loans  in  the  2d  quarter  of  I960. 

7/  There  was  a  net  increase  of  $2,000  owing  to  consolidation  and/or  splitting  of  loans. 

H/  Less  than  0.05  percent. 

9/   20- company  data.      Coirparable  data  not  available  for  1  corrparry. 


Table  2.-  Life  insurance  companies:  Purposes  of  farm-mortgage- loan  commit- 
ments, 20  companies,  United  States,  selected  quarters,  1959  and  1960 


Item 


Quarter  ending- 


June  30,:Sept.  30, 
1959   s   1959 


:Dec.  31,:iMar.  31,  : June  30, 
1959   :   1960   :   1960 


1,000     1,000     1,000   1,000    1,000 
dollars   dollars   dollars  dollars  dollars 


Amount  of  commitments- 


Percentage  of  total  funds 
committed  for- 

Farm  real  estate  purchases 

Refinancing  ]J~ 

Mortgages  held  by- 

Ov.'n  company 

Others 

Total — 

Other  indebtedness ■ 

Total  refinancing 

Repairs  and  improvements  to 
land  and  buildings 

Other  purposes: 

Known- — — — — — 

Unknovm— — — — 

All  purposes 


118,124   109,884   130,491  132,152  111,800 

Percent  Percent   Percent  Percent  Percent 
32.7     38.5 36.3    31.9     30.3 


17. 

A 

14. 

.0 

14. 

,8 

15. 

►  9 

15. 

.6 

12, 

A 

13. 

.4 

11. 

►  4 

15 

.6 

12. 

.8 

29. 

.5 

27. 

.4 

26. 

,2 

31 

.5 

28, 

A 

16. 

.5 

14, 

.7 

18. 

.2 

20 

.9 

22. 

.1 

46 

.0 

42 

.1 

44 

,4 

52 

.4 

50. 

,5 

8.1 


13.1 

a 


7.4 


11.9 

a 


6.9 


11.9 


5.5 


10.2 


7.0 


11*6 

a 


100.0 


100.0 


100.0   100.0 


100.0 


)J  Distribution  between  mortgages  held  by  own  company  and  by  others  esti- 
mated for  2  companies.  Distribution  of  debt  refinancing  between  real  estate 
mortgages  held  by  others  and  other  indebtedness  is  estimated  for  another. 

2/  Less  than  0.05  percent. 


Table  3.-  Life  insurance  corripanies:   Farm- mortgage  loans,  21  companies,  United  States,  Jan.  1 

through  June  30,  1959  and  I960 


Item 


Percentage 
change 


Beginning  of  Period 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars-- 

Average dollars — 

During  Period 

Mortgages  acquired: 

Number 

Principal  indebtedness: 

Total  1/ 1,000  dollars- 
Average  2/ dollars — 

Increase  in  principal  of  mortgages  already 

owned  2/ 1,000  dollars- 
Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Number 

Amount : 

Total  3/ 1,000  dollars- 
Average  U/ dollars — 

Other  U/ 1,000  dollars- 
Total do. 

Percent  of  principal  indebtedness, 
beginning  of  period 

Mortgages  acquired  by  foreclosure  and 
voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars — 

End  of  Period 

Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars- 
Average dollars — 

Mortgages  in  process  of  foreclosure: 

Number  8/ 

Percent  of  total 

Principal  indebtedness  8/ 1,000  dollars — 

Percent  of  total 


193,917 

2,l;8l,7l6 
12,800 


9,586 

226,311 
19,960 


31,033 


^^ 


6.8 


60 
12,000 


6/  193,613 

2,571,181 
13,280 


55 

2/ 

670 
9/ 


193,566 

2,636,203 
13,620 


202,673 
19,960 


32,611 


7,732 


5.6 


367 
61,170 


19U,516 

7/  2,723,226 
1U,000 


75 

K 
1,503 

.1 


Percent 


-C.2 

6.2 
6.1; 


-3.h 

-10.1; 
0 


5.1 


-21.7 


9it,760 

78,972 

-16.7 

8,380 

8,370 

.1 

73,059 

68,921; 

-5.7 

167,819 

lii7,£96 

-11.9 

20.0 

5/ 

li09.8 


5.9 
5.U 


36. U 

12li.3 


See  footnotes  at  end  of  table . 


-Continued 


Table  3.-  Life  insurance  companies:  Farm-mortgage  loans,  21  corpanies,  United  States,  Jan.  1 

through  June  30,  19^9  and  I960  -Continued 


Item 

1959 

I960 

Percentage 
change 

End  of   Period 

-Cont. 

Percent 

Mortgages  with  interest  overdue  more  than 
3  months: 

Number  8/ 

Percent  of  total 

Principal  indebtedness  8/ 1,000  dollars- 
Percent  of  total 


Mortgage-loan  commitments  during  period: 

Number  10/ 

Amount: 

Total  8/ 1,000  dollars- 
Average  10/ dollars — : 


10, 99U 

268,978 
22,220 


9,ii71 

2h3,9$2 
23,890 


326 

ii06 

2U.5 

.2 

.2 

— 

6,19ii 

7,930 

28.0 

.2 

.3 



-13.9 

-9.3 

7.5 


1/  Includes  increase  in  principal  indebtedness  of  mortgages  already  owned  for  2  conpanies. 

2/  19-con5Dany  data.   2  companies  did  not  separate  principal  of  farm  mortgages  acquired  and  in- 
crease in  principal  of  mortgages  already  owned. 

3/  Includes  principal  payments  on  mortgages  not  paid  in  full  for  2  companies. 

5/  19-company  data.   2  companies  did  not  separate  principal  payments  on  mortgages  paid  in  full 
from  payments  on  other  mortgages  not  paid  in  full. 

5/  More  than  500  percent. 

6/   Because  of  consolidation  and/or  splitting  of  loans,  there  was  a  net  decrease  of  5  loans 
during  the  first  half  of  1959. 

7/  There  was  a  net  increase  of  $2,000  during  the  first  half  of  I96O  because  of  consolidation 
and/or  splitting  of  loans. 

8/  20-company  data.  Comparable  data  not  available  for  1  company. 

9/  Less  than  0.05  percent. 

10/  19-company  data.   Comparable  data  not  available  for  2  companies. 


Table  U.-  Life  insurance  con^^anies:   Interest  rates  on  farm-mortgage-loan  commitments,  Apr.  1 

through  J\ine  30,  I960  1/ 


Interest 

rate 
(percent) 


Loans 


Number 


Percentage 
distribution 


Amount 


Total 


Percentage 
distribution 


Average  size 
of  loan 


5  1/2 

5  3/li 

6 

6  i/k 

6  1/2— 

6  3/k  and  7 

Total 


21 

lii6 

1,530 

Ihh 

kh3 

25 


2,309 


Percent 

0.9 

6.3 
66.3 

6.2 
19.2 

1.1 


Dollars 

536,1;00 

3,089,311 

UO,U5l,288 

6,7l6,9ii8 

lii,262,liil 

852,050 


100.0 


65,908,138 


Percent 

0.6 

k.7 

61.1; 

10.2 

21.6 

1.3 


100.0 


Dollars 

25,5i;0 
21>l60 
26,iiliO 
U6,650 
32,190 
3U,o8o 


28,5U0 


1/  The  weighted  average  interest  rate,  based  on  2,801  loans  and  a  total  amount  cominitted  of 
$7li,l;12,138,  is  6.123  percent. 


Table  5--  Federal  land  banks:   Farm-mortgage  loans.  United  States,  Jan.  1,  1959  through  J\me  30, 

I960  1/ 


Item 


6  months  ending- 


June  30, 
1959 


Dec.  31, 
1959 


June  30, 
I960 


Percentage  change, 
6  m^onths  ending- 


June  30, 

1959,  and^ 

June  30, 

I960 


Dec.  31, 

1959.  and 

Jime  30, 

I960 


Beginning  of  Period 


Loans  outstanding:  2j 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 

During  Period 

Loans  m.ade:   U/ 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 
Other  increases:   5/ 

Number 

Amount : 

Total 1,000  dollars- 
Decreases: 

Principal  repayments:   6/ 
Total 1,000  dollars- 
Percent  of  unpaid 
principal,  beginning 

of  period 

Other:   9/ 

Number 

Amount : 

Total 1,000  dollars- 
Average dollars- 
Paid  in  full: 

Number 

Farm  properties  acquired 
by  foreclosure  and 
voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars— 


368,610 

2,088,791 
5,670 


29,635 


93,218 


13,500 


2li 
i;,000 


Percent 


37^,252 

2,261,765 
6,0U0 


37U,105 

2,359,61;] 
6,310 


1.5 

13.0 
11.3 


22,670 


23,U65 


-20.8 


97,250 


-U.7 


\'i,93'i 


10 

U5 

U,5oo 


11,  U3ii 


10 

66 
6, .600 


-15.3 


66.7 

175.0 
65.0 


Percent 


3/ 


3.S 


326,879 
11,030 

2U5..185 
10,820 

271,750 
11,580 

-16.9 
5.0 

10.6 
7.0 

63 

6/  1,676 

67 

2/ 

1/ 

691 

6/  1,865 

705 

1/ 

U 

-8.6 


h.S 

a. 3 

3. .8 

— 

— 

10,556 

10,500 

9,832 

-6.9 

-6.U 

61,378 
5,810 

51,721; 
U,930 

%,3S9 
5,730 

-8.2 

-l.li 

9.0 
16.2 

-18.3 


U6.7 
li6.7 


See  footnotes  at  end  of  table. 
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Table  5.-  Federal  land  banks:   Farm-mortgage  loans.  United  States,  Jan.  1,  1959  through  June  30, 

I960  1/  -Continued 


Item 


6  months  ending- 


June  30, 
1959 


Dec.  31, 
1959 


June  30, 
I960 


Percentage  change, 
6  months  ending- 


J\ine  30, 

1959,  and 

June  30, 

I960 


Dec.  31, 

1959,  and 

June  30, 

i960 


End  of  Period 


Loans  outstanding:  Tj 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars - 

Delinquent  or  extended: 

Number 

Percent  of  total 

Matured  principal  unpaid: 
Total 1,000  dollars- 
Average dollars- 
Called  for  foreclosure: 

Number 

Principal  indebtedness: 
Total 1,000  dollars- 
Average dollars- 


Farm  properties  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


37ii,252 


16 

60 
3,750 


37ii,105 


376,371 


lii 
a,  210 


19 

111; 
6,000 


Percent 


0.6 


2,261,765 
6,0ii0 

2,359,8iil 
6,310 

2,U87,068 
6,610 

10.0 

9.ii 

15,537 
ii.2 

20,638 

15,976 
i|.2 

2.8 

2,li50 

160 

1;,3U0 
210 

3,036 
190 

23.9 

18.8 

213 

215 

202 

-5.2 

1,061 
U,980 

952 
U,U30 

1,039 

5,iao 

-2.1 
3.2 

18.8 

90.0 
60.0 


Percent 


0.6 

5.ii 

1;.8 
-22.6 


-30.0 

-6.0 

9.1 
16.0 


35.7 

93.2 
U2.5 


1/  Includes  Puerto  Rico  and,  for  Dec,  31,  1959,  and  June  30,  I960,  Alaska.   Although  the  data 
for  June  30,  1959,  are  not  strictly  comparable  with  the  two  later  periods,  percentages  have  been 
coirputed  to  indicate  changes  over  time. 

2/   Excludes  loans  called  for  foreclosure. 

3/  Less  than  0.05  percent. 

^1   Gross  number  and  amoxint  of  all  loans  made  including  new  loans  which  replaced  old  loans,  and 
loans  canceled  prior  to  disbursement  of  loan  proceeds. 

5/  Increase  in  number  or  amount  of  loans,  or  both,  by  reason  of  reamortizations,  reinstatements, 
and  so  on.   On  July  1',  1959,  purchase-money  mortgages  were  transferred  to  other  increases  in 
loans . 

6/  Includes  number  and  amount  of  pvirchase-money  mortgages  transferred  to  mortgage  loan  account. 

7/  Data  not  comparable  with  those  of  previous  periods  because  of  the  inclusion  noted  in  foot- 
note 6. 

8/  Consists  for  regular  mortgages  only  of  principal  matured  and  paid  in  advance,  special 
principal  payments  and  loans  paid  off  prior  to  maturity,  plus  net  decrease  or  minus  net  increase 
in  principal  matured  and  unpaid  during  period.  Principal  matured  and  unpaid  was  $U, 3U0, U53  on 
December  31,  1959,  and  $3,036,390  on  June  30,  I960. 

9/  Includes  loans  replaced  by  new  loans,  loans  canceled  prior  to  disbursement  of  loan  proceeds, 
loans  canceled  by  deed,  loans  called  for  foreclosure,  loans  charged  off,  and  the  net  decrease  in 
purchase-money  mortgages,  sales  contracts,  and  so  on,  outstanding  during  period. 

Farm  Credit  Administration  -  Accounting  and  Budget  Division. 
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Table  6.-  Farmers  Home  Administration:   Direct  farm-ownership  loans,  United  States,  selected 

quarters,  1959  and  I960  1/ 


Item 


Beginning  of  Quarter 


Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars' 

Average dollars- 

During  Quarter 

Mortgages  acquired: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 

Average dollars- 
Increase  in  principal  of  mortgages 
already  owned 1,000  dollars- 
Payments  on  principal  of  mortgages 
Mortgages  paid  in  full: 

Number 

Amount : 

Total 1,000  dollars- 
Average -dollars- 
Other : 1, 000  dollars- 
Total do.-- 

Percent  of  principal  indebted- 
ness, beginning  of  quarter 

Mortgages  acquired  by  foreclosure 
and  volxintary  conve^'^ance: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 


Quarter  ending- 


June  3Cj 
1959 


Mar.  31, 
i960 


June  30, 
i960 


31,222 

2ii5,l89 
7,850 


31+3 

6,2cO 

18,310 


665 


527 


63 


30,730 

2^2,770 
£,230 


h09 

6,ii67 
15,810 


1,016 


1;92 


2.0 


29 


Percentage  change, 
quarters  ending- 


June  30, 
1959,  and 

June  30, 
i960 


Percent 


30,618 

2$$, 099 
8,330 


-1.9 

U.C 
6.1 


322 

5,U79 
17,020 


975 


361 


-6,1 

-12.5 
-7.0 


U6.6 


-31.5 


l.ll 


h9 


-22.2 


Mar.  31 

and 

June  30, 

i960 


Percent 


-O.k 
.9 


-21.3 

-15.3 
7.7 


-U.o 


-26.6 


2,603 

2,188 

9h3 

-63.8 

-56.9 

h,9hO 

li,U5o 

2,610 

-U7.2 

-lil.3 

1,701+ 

2,8iil 

2,661 

57.3 

-5.6 

U,307 

5,029 

3,62li 

-15.9 

-27.9 

69.0 


318 

125 

232 

-27.0 

85.6 

5,050 

U,310 

1|,730 

-6.3 

9.7 

See  footnotes  at  end  of  table, 
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Table  6.-  Farmers  Home  Administration:   Direct  farm-ownership  loans.  United  States,  selected 

quarters,  1959  and  I960  1/  -Continued 


Item 


Quarter  ending- 


June  30, 
1959 


Mar.  31, 
I960 


June  30, 
I960 


Percentage  change, 
quarters  ending- 


June  30, 

1959,  and 

June  30, 

I960 


Mar.  31 

and 
June  30, 

I960 


End  of  Qixarter 


Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars- 
Average dollars- 
Mortgages  behind  schedule  in  regard 
to  amortization  payments: 

Number 

Percent  of  total 

Principal  indebted- 
ness  1,000  dollars- 
Percent  of  total 

Mortgages  in  process  of  foreclosure 

Number 

Percent  of  total 

Principal  indebted- 
ness  1,000  dollars- 
Percent  of  total 

Mortgage-loan  commitments  during 
quarter:      2/ 

Number 

Amount : 

Total 1,000  dollars- 
Average dollars- 


30,975 

2ii7,509 
7,990 


223 

3,835 
17, 200 


30,618 

255,099 
8,330 


289 

5,035 
17,ii20 


1/  Data  for  1;8  States  only. 
_2/  Initial  loans  obligated. 

Farmers  Home  Administration. 


Percent 


30,530 

257,697 
8,U1;0 


-l.li 

ii.l 
5.6 


172 

2,855 
16,600 


-22.9 
-25.6 


Percent 


-0.3 

1.0 
1.3 


3,765 
12.2 

2 

,138 
7.0 

3,598 
11.8 

-ii.U 

66.3 

30,086 
12.2 

17 

,8lii 
7.0 

30,371 
11.8 

.9 

70.5 

83 
.3 

73 
.2 

67 
.2 

-19.3 

-8.2 

801 
.3 

788 
.3 

721 
.3 

-10.0 

-8.5 

-U0.5 

-ii3.3 
-i;.7 
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Table  8.-  Farmers  Home  Administration:   Direct  farm-ownership  loans ;,  United 
States,  Jan.  1  through  June  30,  1959  and  I960  1/ 


Item 


Percentage 
change 


Beginning  of  Period 


Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars 

Average dollars 

During  Period 

Mortgages  acquired: 

Number -r 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 

Increase  in  principal  of  mortgages 
already  owned 1,000  dollars 

Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Number 

Amount : 

Total ^^ 1,000  dollars 

Average ■ dollars 

Other 1, 000  dollars 

Total do.— 

Percent  of  principal  indebtedness, 
beginning  of  period — 

Mortgages  acquired  by  foreclosure  and 
voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 


31, 2U6 

2Ul,582 
7,730 


968 

ll;,669 
15,360 


1,569 


l,lUl 


1|.2 


98 

i;31 
ii,  UOO 


30,730 

252,770 
8,230 


731 

ll,9ii6 
I6,3ii0 


1,991 


Q$3 


3.U 


78 

357 

li,58o 


Percent 


-1.7 

i;.6 
6.5 


-2l|.5 

-19.7 
6.U 


26.9 


-25.2 


5,517 

3,131 

-i43.2 

h,  8iiO 

3,670 

-2i;.2 

U.563 

5,522 

21.0 

10,080 

6,653 

-lli.2 

-20.1; 

-17.2 
U.l 


See  footnotes  at  end  of  table. 
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Table  8.-  Farmers  Home  Administration:   Direct  farm-ownership  loans.  United 
States,  Jan.  1  through  June  30,  1959  and  I960  1/  -Continued 


Item 


End  of  Period 


Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars- 
Average dollars — 

Mortgages  behind  schedule  in  regard  to 
amortization  payments: 

Number — ■ — — 

Percent  of  total 

Principal  indebtedness 1,000  dollars — 

Percent  of  total ■ — -—— 

Mortgages  in  process  of  foreclosure: 

Number • — • ■ — 

Percent  of  total ■ • 

Principal  indebtedness 1,000  dollars- — 

Percent  of  total ______ 

Mortgage-loan  commitments  during 
period:      2/ 

Number 

Amount : 

Total 1, 000  dollars- 
Average— ■ ■ dollars — 


30,915 


^2h 

8,998 
17,170 


30.530 


1^61 

7,890 
17,110 


Percentage 
change 


Percent 


-l.k 


2ii7,509 
7,990 

257.697 
8,1;U0 

U.l 
5.6 

3,765 

12.2 

30,086 

12.2 

3,598 
11.8 

30,371 
11.8 

-h.k 
.9 

83 

.3 

801 

.3 

67 

.2 

721 

.3 

-19.3 
-10.0 

-12.0 

-12.3 
-.3 


1/   Data  for  li8  States  only.  ■ 
2/   Initial  loans  obligated. 

Farmers  Home  Administration. 
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Table  9.-  Farmers  Home  Administration:   Farm-housing  loans,  Ifnited  States,  selected  quarters^ 

1959  and  I960  1/ 


Item 


Quarter  ending - 


June,  30, 
1959 


Mar.  31, 
I960 


June  30, 
i960 


Percentage  change, 
quarters  ending- 


Jiine  ^30, 

1959,  and 

June  30, 

I960 


Mar.  31 

and 
June  30 , 

i960 


Beginning  of  Quarter 


Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 

During  Quarter 

Mortgages  acquired: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 

Increase  in  principal  of  mortgages 
already  owned 1,000  dollars 

Payments  on  principal  of  mortgages: 
Mortgages  paid  in  full: 

Number 

Amount : 

Total 1,000  dollars 

Average dollars 

Other 1, 000  dollars' 

Total do.— 

Percent  of  principal  indebtedness, 
beginning  of  quarter 

Mortgages  acquired  by  foreclosure  and 
voluntary  conveyance: 

Number 

Principal  indebtedness: 

Total 1, 000  dollars 

Average dollars 


2^,098 

129,7i;9 
5,380 


1,736 

13,9i;9 
8,oUo 


706 


30h 


1.6 


Percent 


28,U67 
166,109 

5,8ao 


29,010 
167,975 

5,790 


6,6lU 
7,610 


227 


325 


i,i5U 

9,201 
7,970 


hhh 


2ho 


3.0 


1.2 


20.it 

29.5 
7.6 


-33.5 

-3i|.0 
-.9 


-37.1 


-21.1 


-25.0 


Percent 


1.9 

1.1 
-.9 


32.6 
39.1 

^4.7 


95.6 


-26.2 


1,069 

1,066 

828 

-2U.0 

-22.3 

3,580 

3,280 

3,1450 

-3.6 

5.2 

972 

3,908 

1,126 

15.8 

-71.2 

2,061 

h,97h 

1,9514 

-5.2 

-60.7 

200.0 


28 

1 

17 

-39.3 

2/ 

7,000 

1,000 

5,670 

-19.0 

U37.0 

See  footnotes  at  end  of  table. 
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Table  9.-  Farmers  Home  Administration;   Farm-housing  loans ^  United  States,  selected  quarters, 

1959  and  I960  1/  -Continued 


Item 


Quarter  ending- 


June  30> 
1959 


Mar.  31, 
I960 


June  30, 
I960 


Percentage  change, 
quarters  ending- 


June  30, 

1959,  and 

June  30. 

I960 


Mar.  31 

and 
June  30, 
I960 


Percent 


End  of  Quarter 


Mortgages  owned: 

Number 

Principal  indebtedness: 

Total 1,000  dollars-- 

Average dollars — 

Mortgages  behind  schedule  in  regard  to 
amortization  payments: 

Number 

Percent  of  total 

Principal  indebtedness--l,000  dollars — 
Percent  of  total 

Mortgages  in  process  of  foreclosure: 

Number 

Percent  of  total ■ > — 

Principal  indebtedness — 1,000  dollars — 
Percent  of  total 

Mortgage-loan  commitments  during 
quarter:   U/ 

Number 

Amount : 

Total 1, 000  dollars- 
Average • dollars — 


1/   Data  for  U8  States  only. 
2/   More  than  500  percent. 
3/  Less  than  0.05  percent. 
U/   Initial  loans  obligated. 

Farmers  Home  Administration. 


25,526 

1U2,315 
5,580 


29,010 

167,975 
5,790 


29,921 

175, 6U9 
5,870 


17.2 

23. U 
5.2 


3.h 

li,873 
3.U 

16 
.1 
95 
.1 

2,159 

17,ii02 
8,060 


7,851 
8,010 


1,136 

9,050 
7,970 


-n.h 

-U6.0 
-1.1 


Percent 


3.1 
2;. 6 


i;58 

990 

13.3 

116.2 

1.6 

3.3 

— 

— 

2.652 

5,811 

19.2 

119.1 

1.6 

3.3 

■""**" 

13 

16 

0 

23.1 

3/ 

.1 





-^89 

lOU 

9.^ 

16.9 

.1 

.1 

— 

— 

15.9 

15.3 
-.5 
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Table  10.-  Farmers  Home  Administration:   Insured  farm-ownership  and  direct  and  insured  soil- 
and-water-conservation  loans.  United  States,  selected  quartersj  1959  and  I960  1/ 


Item 


Quarter  ending- 


June  30, 
1959 


Mar.  31, 
I960 


June  30, 
I960 


Percentage  change, 
quarters  ending- 


June  30, 

1959,  and 

June  30. 

I960 


Mar.  31 

and 
Jurie  30, 

I960 


Insvired  farm-ownership  loans: 
"  Outstanding,  beginning  of 

quarter 1,000  dollars 

Cominitted,    during  quarter:     _2/ 

Number 

Amount 1, 000  dollars 

Average dollars 

Soil-and-water- conservation  loans: 
Direct: 

Individuals : 

Outstanding,  beginning  of 
quarter 1,000  dollars 

Committed,  during  quarter:  _2/ 

Number 

Amount 1,000  dollars 

Average dollars 

Associations: 

Outstanding,  beginning  of 
quarter 1, 000  dollars 

Committed,  during  quarter:  _2/ 

Number 

Amount 1,000  dollars 

Average dollars 

Insured: 

Individuals: 

Outstanding,  beginning  of 
quarter 1,000  dollars 

Cominitted,  during  quarter:  2/ 

Number 

Amount 1,000  dollars 

Average dollars 

Associations: 

Outstanding,  beginning  of 
quarter 1,000  dollars 

Committed,  during  quarter:  2j 

Number 

Amount 1,000  dollars 

Average dollars 

1/  Data  for  U8  States  only. 
2/  Initial  loans  obligated. 

Farmers  Home  Administration. 


173,022         183,972         185,377 


13, 9U9 


9,057 


16,087 


l,8i4i 


13,971 


9,293 


13,277 


2,510 


13,553 


226 

0 

0 

991 

0 

0 

ii,380 

0 

0 

9,765 


12,928 


2,513 


Percent 


7.1 


-2.8 


7.8 


-19.6 


36.3 


5 

0 

3 

-Uo.o 

297 

0 

37 

-87.5 

59,liOO 

0 

12,330 

-79.2 

Percent 


0.8 


631 

^Ih 

331 

-li7.5 

-.9 

9,3U0 

h,$99 

U,630 

-50.1; 

.7 

U,8oo 

13,770 

13,990 

-5.5 

1.6 

-3.0 


5.1 


25 

3 

6 

-76.0 

100.0 

1,926 

399 

180 

-90.7 

-$h.9 

77,OUO 

133,000 

30,000 

-61.1 

-77. U 

-2.6 


31 

29 

50 

61.3 

72.1; 

158 

153 

263 

66.5 

71.9 

5,100 

5,280 

5,260 

3.1 

-h 
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